
CLIMATE RISK MANAGEMENT: 
INSURANCE SOLUTIONS 
TO IMPROVE 
COMMUNITY RESILIENCE 

MARYLAND COMMISSION ON CLIMATE CHANGE
ADAPTATION AND RESILIENCY WORKING GROUP (ARWG)
Q2 Meeting – Wednesday, May 31, 2023

May 17, 2023



Presentation Overview

Who
Collaboration for the Greater Good

Why
Insurance Impact on Resilience and 

Vice Versa

How
Solutions to Adapt
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Insurance Regulation

Access to 
affordable 
coverage

Insurer 
financial 
stability

Consumer 
Protection
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Source: NAIC Property Casualty Annual Financial Statement Source: NOAA Billion Dollar Disaster Database

4



Adapting to Reduce Property Loss
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NAIC Climate and Resiliency (EX) Task Force

Consider innovative insurer 
solutions to climate risk and 

resiliency, including:

How to apply technology and 
innovation to the mitigation 

of storm, wildfire, other 
climate risks, and earthquake.

Insurance product innovation 
directed at reducing, 

managing, and mitigating 
climate risk, as well as closing 

protection gaps.

Identify adaptation, 
resilience, and mitigation 

issues and solutions related 
to the insurance industry.

Consider pre-disaster 
mitigation and resiliency and 

the role of state insurance 
regulators in resiliency.

https://content.naic.org/cmte_ex_climate_resiliency_tf.htm
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The mission of the NAIC's Climate and Resiliency (EX) Task Force is to serve as the coordinating NAIC body for discussion and engagement on 
climate-related risk and resiliency issues, including dialogue among state insurance regulators, industry, and other stakeholders.

Pre-Disaster Mitigation Workstream Solvency Workstream Climate Risk Disclosure Workstream Innovation and Technology Workstream

https://content.naic.org/cmte_ex_climate_resiliency_tf.htm


Public – Private Partnerships

Consumer 
Outreach and 

Education

Risk Assessment 
and Adaptative 

Design

Resilience 
Funding and 

IncentivesSC Safe Home Mitigation 
Grant Program

Building Code Effectiveness 
Grading Schedule
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https://ibhs.org/
https://www.fema.gov/
https://www.flash.org/
https://resilientcitiesnetwork.org/resilience-for-communities-r4c/
https://strengthenalabamahomes.com/
https://www.doi.sc.gov/605/SC-Safe-Home
https://www.doi.sc.gov/605/SC-Safe-Home
https://www.earthquakebracebolt.com/
https://hazards.fema.gov/nri/
https://www.fema.gov/
https://www.isomitigation.com/bcegs/facts-and-figures/
https://www.myfloridacfo.com/mysafeflhome
https://www.smarthomeamerica.org/fortified/discounts-and-incentives/list-of-fortified-discounts-and-incentives


Innovative Insurance Products

Catastrophe Bonds
https://www.artemis.bm/artemis-ils-market-reports/

Parametric Insurance
https://content.naic.org/cipr-topics/parametric-disaster-insurance

For Government

For Organizations

For Consumers

Inclusive Insurance/Community-Based Coverage
https://www.edf.org/inclusive-insurance
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https://content.naic.org/cipr-topics/parametric-disaster-insurance


Flood Insurance Redesigned:  
Regulatory Considerations  for 
a Viable and Sustainable 
Private Market

Supporting Research
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https://content.naic.org/sites/default/files/cipr-jir-2023-1.pdf
https://content.naic.org/sites/default/files/cipr-jir-2023-1.pdf
https://content.naic.org/sites/default/files/cipr-jir-2023-1.pdf
https://content.naic.org/sites/default/files/cipr-jir-2023-1.pdf
https://content.naic.org/sites/default/files/cipr-report-earthquake-protection-gap.pdf
https://content.naic.org/article/gauging-potential-insurance-industry-investments-social-infrastructure-and-community-development
https://content.naic.org/article/center-insurance-policy-and-research-cipr-event-understanding-and-assessing-indirect-impacts-natural
https://content.naic.org/sites/default/files/cipr_report_wildfire_mitigation_0.pdf


In conclusion, the 
primary goal is 
helping people.
Actionable steps to achieve 
the goal:
• Improve risk assessments to provide 

more insight for better planning and 
preparation before disasters occur.

• Coordinate across federal and state 
agencies, for-profit and not-for-
profit organizations.

• Design and fund innovative 
solutions.

• Educate consumers to make more 
informed decisions.
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CONTACT INFORMATION

Maryland Insurance Administration
Insurance Commissioner, Kathleen A. Birrane

&
Alexander Borkowski, Chief of Staff

alexander.borkowski@maryland.gov

National Association of Insurance Commissioners
Jennifer Gardner, Catastrophe Risk and Resilience Research Manager, jgardner@naic.org
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mailto:alexander.borkowski@maryland.gov
mailto:jgardner@naic.org

	CLIMATE RISK MANAGEMENT: �INSURANCE solutions �to improve �Community resilience  

	Presentation Overview
	Insurance Regulation
	Slide Number 4
	Adapting to Reduce Property Loss
	NAIC Climate and Resiliency (EX) Task Force
	Slide Number 7
	Slide Number 8
	Flood Insurance Redesigned:  Regulatory Considerations  for a Viable and Sustainable Private Market
	In conclusion, the primary goal is helping people.
	CONTACT INFORMATION��Maryland Insurance Administration�Insurance Commissioner, Kathleen A. Birrane �&�Alexander Borkowski, Chief of Staff�alexander.borkowski@maryland.gov���National Association of Insurance Commissioners�Jennifer Gardner, Catastrophe Risk and Resilience Research Manager, jgardner@naic.org ��

